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17.—Current and Capital Account Transactions between Canada and the United States, 
1955-61—concluded 

Item 1955 1956 1957 1958 1959 1960 1961 

B. CURRENT PAYMENTS— 
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D. CAPITAL ACCOUNT— 
Direct Investment— 
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Subscriptions in gold and U.S. dollars to IBRD, 
IFC and IMF 
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Change in Canadian dollar holdings of foreigners. 
Change in official holdings of gold and foreign 
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+425 +856 +1,068 +952 +1,349 +1,005 +425 +856 +1,068 +952 +1,349 +1,005 

F. BALANCE SETTLED BY EXCHANGE TRANSFERS +610 +783 +511 +224 -119 +356 

TOTALS, FINANCING or CURRENT ACCOUNT 
+1,035 +1,639 +1,579 +1,176 +1,230 +1,361 +1,386 +1,035 +1,639 +1,579 +1,176 +1,230 +1,361 

1 Includes unrecorded capital movements, and errors and omissions. 

18.—Current Account Transactions between Canada and Britain, 1955-61 
(Millions of dollars) 

Item 1955 1956 1957 1958 1959 1960 1961 

A. CURRENT RECEIPTS— 
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B. CURRENT PAYMENTS—• 
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Interest and dividends 
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TOTALS, CURRENT PAYMENTS 652 763 820 856 970 979 969 652 763 820 856 970 979 

+330 +252 +118 +104 +13 +166 +182 +330 +252 +118 +104 +13 +166 +182 

Section 4.—Canada's International Investment Position* 
The international financial difficulties which beset Canada in mid-1962 were the 

immediate result of a sharp reduction in the net inflow of foreign capital coupled with an 
increased movement abroad of private Canadian capital. The cessation of net private 

* A more extended historical review appears in DBS report Canada's International Investment Position, 19SS to 
19S4 (Catalogue No. 67-503) and more recent statistics in the annual report The Canadian Balance of International 
Payments and International Investment Position (Catalogue No. 67-201). 


